2014/05 [HALEEHGOBUK &4 & OS]

4 A WORLD INDEX D EFREMN0.5%TH S, MARTIFZIIFFLESZ o 7=H%, NASDAQ & /N1 AHEHHSTE L=, HITNAAHIADEREIC
MEAABTELI-OT, HEAOHENIGICH LELEICBEELTEE W, MALRENMRSE. BRMHE, 2EEF LA, LFIE
AINED, NY FOFERHLEEEZEHFLEIIELTVEN, REOREESTTEADAKLMAZ L. MITSEN ¥UVDSEEHFTRKEL
BFETURATEREON, ARFADHEEILZZON, RAICBELTEEZ L., BAROKAMBZEIEZORFIZEE ShEEEZo1-, 21 AIC
RBBEDORRICLD L. BEHFRFITER=FT. mwﬁwﬁ@A—XTE6&13%M%FﬂT%U LB TES 1979 DM R D &
EEEEDOFKRFTHS ERE), TVZNILDNOAENIALRDE. BIE 225, TOPIXDEA VA LGFBRKELAEQAS A VICELENY ., [
TEMLYFICELTERAKXLLGULRRETH S, ﬂi’j:‘MACDO)JEJE’bTJFODXO)TﬁIJI TY. 5 AOHENEELIGER. EA VR LE

MACD AARIBFIZFEY ST FILAREBENSEENTVERS 4-5-10HZZS WLTHRR, HROKATIGEEZSITDA. #IZH
K@*%Tﬁiiﬁ(iﬁﬁb\o SEBROERIR. NY9'70)m1|EE¥}?’Cli7ﬁ;<J:ﬂ0)J$f"lwiE L,T'L\ BEHRSENENET NG L ., KAFHEEOT-

“. MBBEEICIC, RIEICERTHDT, BEDADN., ROLEFKBDREYICHLELLFYRLINDT, YT FTILAEEL TN G,
ﬁ@]l:@bt?ﬁb“’*‘@ —1ERS, BEONEUEHY. PEORERXTELZEIZOVT, +FRICELEN>TWS (6.7.8.9. 5%
SR M, RICKETBENTEICEL-5E. BEHEROEER, #RICEET S LIZA0NL0T, BFAXETSHZIALEZL, OY
TORISEHITED LY FICA4AEGELIZ-(0EZCSER) - 0
ﬁnnf‘ﬁ%

4 AIREEEIE-1.7%THY ., MRS TEIFES A VICEIVRAALEN, EAVALIRMKREOS A VICHFEL, SBERLTHAIXLLLL
LWRIRETHS (12 EELERZCSER), RMEROEAVF2LRFEASAVOTT 1 FULIZHEB LA, BEFTHALOEDSA UAEELT
Wo, RICKETEATEICER LI5S, EORET—LABUESTHTEENSSA) (I2EELHZISR), BAREYMIER (C(RB) O
AUBALIFEOSAUDLETHRL. 'A‘L’CP*I::.:ﬁE#%@H#ﬁb\ﬁU.:H#@% EYRAS (12EETRHZE SR,

ABL—F

KEEMABDEAVALIZ, #FELUEEOSA VOTTHRL, FLARETRELTWLWS, LALSE® FILRIIEET, BICEARE
BERE->THITLTWADT, FILOHBEYN, BLTWEVLWALZWTHAS (IBEERITSHE), 4 AXEDAEEN0.7%DTET. TOHih
D6EE (A—A, KUK, hFFFRIL, FERIL, R1RT75>, ) A, 2EEE27z (18 EOTEISHR), SBEXEDABOEA VA
LIFE€EOSA VDOLIZELGEWVEY.,. CORRIEEMETHA S, FILRICEESNAROETIIETL TEEA, BEFR. FILHDOKEILK
AREHARDO LY FIZBE-TWS (15 & 16 EX CSH)

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T HEMEZHENL, TEHOHETARI AL IICHEWHLET, RBIZ OV —EROFRICES HETO—EIZ O T, YHEIELEZAS LOTIEH Y EHA,

1



KEWRATIZD € £ > XL (FEEHBETEFES 2P Monthly) w14/

N Y 5 T330%E (4y) 1EEHis0) S & P 50014 (S&P500)
18000 ¥l 1300
1760
170 1600 18
1460
16000
1200
15000 118 e | "
Iy S g
14000 g F
&850 I
700 PN s AL\ pp™
13000 j v
190 550 [ \’L\/
12El:l:| 4|:||:| 1 1 Il Il Il Il Il 1 1 1 _E
03 04 05 06 07 08 09 10 11 12 13 14
11000
TR i () .
10000 ] . ;
f 4 F 16 4000
0 I;“F H:I _,f: %W 1%
2000 I 000 b
Joo0 'M;A r V [:| aom b
A ) s
mm\] 5o
o L\ ppe A W\M/"'\ o
5000 'J h ¥ | L
OO |
4':":':' 1 1 1 1 1 1 1 1 1 1 1 _6 |:| 1 1 1 1 1 1 1 1 1 1 1 _e
03 04 05 06 07 08 09 10 n 12 13 1 03 04 05 06 07 08 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

2



% CDﬂﬁTﬁj%cD '_‘E )‘ :‘/ ﬁz A (;Héfmﬂij% H{]%%ﬁﬁ Mnnthly) 2014541

I{,F W] ., 2k ] = -\\'
HORLD INDEXHESR (2B Pt T3 imE) ) AR IR CRE) BRAERED o
24
400
1200 T .,
300 A" i
1100 1 10
1 el 200
5
1000 100
0 0
SO0
1 12
_1[][] i i i i i A i i i i | _5
03 04 05 06 OF 08 09 10 11 12 13 14
200 \. J
s N .:-- — ~
HE - AiEE (B £
3000 12
700 1 |l 2700
2400
&00 2100 |,
1800
1500
B00 k 0 1200 i1
. 900 |['\ . o 15
goo ™ vVl i
400 F AN
300 W PARAT I
U | w
SDO 1 i 1 i i i i i i i i _6 _3[][] 1 1 1 | | 1 1 1 1 1 1 _3
na n4 1] 1] 0y na n4 10 1 12 13 14 03 04 05 06 OF 08 09 10 11 12 13 14
\ I J

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

3



%iﬁﬁ}f E S _FE%OD:E%V&A (?ﬁiﬁfi £ E@%%%ﬁ MDchlY) 2014,/5,1

AFAFTI00 (2 FT100f880 Ky DA (B DAY 752 cacan GEE CAC4D)

Jood 20 11om Jood aq
1won b

GO00 | 415 0 4 1z
som -
Tom |

5000 - 4 1o 412
om0 |-
; soo0 |

agoo [ 15 46
qom -

3000

P |, | =V on pom s || 5 LA o |
)Y wf R W

2000 | | I I I I I I I I I -5 [n} —£ 0 | | | I I I I -
03 04 05 06 07 OB 09 10 11 12 13 1 03 04 05 06 OF 08 09 10 11 12 12 14 03 04 05 06 07 0B D9 10 11 12 13 14
N4 FOVETSEI0 (Hif% TSEI00) {7 FTSEMBUEAF| FTSE ME) TOPIK (REE—H#ETEEL)
16000 30 KOO0 a0
1800 230.00
1500 -
14000 ooy
_ 4 1600
1300 | 40w | s 1 2400
12000 | oo | 1400
o | 17 4 1800
1o o 1200
o000 | 26000 | H 12 4 1200
mer g 2000 X 1000 .
mo A " N J 4 500
GO0 | 1m0 - 200 A '
sO00
o 10000 b VN .l“"l.wm Mf‘f | (R f"‘\af\‘m .fnwdﬁﬁ_‘ | 000
IR Y,
l2|:||:|:| 1 1 1 1 1 1 1 1 1 1 1 _5 |:| 1 1 1 1 1 1 1 1 1 1 _5 40:] 1 1 1 1 1 1 1 1 1 1 _GOG
03 04 05 06 OF 08 09 10 11 12 13 14 03 04 05 06 OF 08 09 10 11 12 13 14 03 04 05 06 07 0B 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

4



H AR T SEDOET A2 A (H AR T # 28T Monthly) s

RECEtE (e — ERfEED
B2 (HE22S 1880 1 2o
21000 30 5000
{ za
4000
190:0 B " 4 15
| 00 v
24 S 414
17000 oo | M '
- 15
15000 18 e /‘J\,\/\ /\u\\ 14
AA Aa n,
°p vw v 1 -1
13000 -1000 -6
03 04 05 06 07 08 09 10 11 12 13 14
112
11000 v —ZHhiE (FE FFEHE)
2500 a0
D000 16 2000 1%
1500 | 120
7000
0 1000 1 20
2000 s | 4 1o
u] . u}
3000 - W LU VW
(Em:] 1 1 1 1 1 1 1 1 1 _10
05 06 07 0% 09 10 11 12 13 |

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

5



%%@F?%@%)‘yﬁﬁ (%%@%F?%% %%ﬁ MDchlY) 2014/5/1

s . .
A . FHrEHER (Fre HERERD
AR GEE SR 32
17000
F0000 LTI
12000
16
oo
25000
8
2000
EN 0
20000
{Euuu} 1 1 1 1 1 1 1 1 1 1 1 -n
02 04 05 05 07 08 00 10 11 12 13 14
15000 x .
BAEL v F o7 (EEISEED
1000 Ak
Gooo
10000 5000 | I
oo ¢
18
oo
5000 )’ 2000 g
L]
0 0
o ooyt
{QDDD} i i i i i i i i i i I _g
\_ J 03 05 05 07 08 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

6



I:FI i S W@Fﬁ%@%f}'&l\ (I:FI £ ij %ﬂ%ﬁ%ﬁ%%ﬁ MOchlY) 2014/5/1

EBADEA 2L (5 ARIER) wo EBORDEA/ILCERORIEED

300
33

22

{100)

(2(_:0) i i
03 4 05 06 O7F 08 00 10 11 12 13 14

A eyBEithis( B4 20 (G BIz1EED

a0

S0

700

A \\/

500

e |

100 -

{100)

. . . o |]]f=00) fﬁw VU/‘/‘\ }‘J\/\WN\ ’

0 11 12 13 14

|:1 [:':D:I 1 1 I 1
03 o4 o5 05 o7

(503) 1 1 1 1 1 L 1 1 1 1 1 -0
03 04 05 06 07 08 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

7



o INehs (578 hoHE S 600 b ARk CEHIARKE H B %
28
1400
1200 1%
1 000
4 12
4 21 A0
0]
{19
40
200 o
1 14 0
(2':':':' I I I I I I I I I i (g:l
02 04 05 06 OF 08 090 10 11 12 13 14
A/ SENSExFE (FNEE SENSEXtEE)
P00 25
17
20 4 20
o0 F
¥
2000 U W*,*J‘H, vﬁ "’AI\ ‘{‘/\W o ||frecco 110
O i i i i i i I i i i i __llu‘
| o G 06 o7 B 10 11 12 13 14 (3000) oo
03 04 05 06 OF 08 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

8



2L 7 FEDEAZ L (KD I E #2508 Monthly) s/

02 7RTS GBI RTSHER) b LVNTEE Gir VNTERD

2500 1100 3
%00 T 4 27
L

2000 o 1 1=
am r 4 &

1500 o . A |
(100) VJ w Vivy
(300 —————— " (9}

03 04 05 05 07 08 092 10 11 12 13 14

1000
FSUN AR EFEFIERD
20
0000
g00 G000 4 15
0000
40000 110
0 20000
15
20000
- 10000 . o
(500) ' 0 \ )
(1 mOO} I I I I I I I I I I |:5:|

02 04 06 05 0F 0B 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
L7ZERICES EER S NIZ b D TIEH Y £ 2, ZOEMEE LHEELRIET 260 TIEH Y F¥ A, RBERFATOTRIEL, ANERICEIVERINDZ LRHY £T, REICH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

9



MACDZ#T  #RAf(AZ B BEMACD (5 B B8) B4 (£%#)MACD (A%#)J] (Monthly) 5H1 8

H0T% a0t LEIEHER o0l Ou7 RTSTEE TR RTSISEN
00
16000 | 4 1000 2300
{ 200
14000 + \
1 5o 1200 + 1100
12000 |
0
0 1300 +
10000 / -1
1 =m0 800 T
2000 { —zo0
—300
6303 T T T T T _10:0 EDO
03 4 05 06 07 08
Higoon  TH2000 HIFTOPIX  [H3E—ER
12200 3 1500 1800
\ {1 180
4 1000
16000 153 | { 100
4 =00
{1 40
13500 130 |
]
1 =0
116800 173 1140 |
{ 80
4 -1
2400 wo |
4 -15m0 =140
7200 —2000) 00 200
14 03

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

10



MACD43#T  #RAfi(Z2 B BBMACD (F B R&) [t (224 ) MACD (5 %) ] (Monthly) 5A1 8

< —AmiE [E:3E FETRE] HiZiotes TEEI0ISE)
l=ln] 2700 300
00 250
4 100 =
200
2300 b
200 4 = 160
Mo R
100
0
1700 1900 50
4 -En 1700 u]
1300
1500 [ 1 =0
1“1 m
[='44] 1200 |
1 ~150
150 1100 |
=200
B0
4 =200 ao0 | =260
J00 L L L L L L L L L L L =300
100 —250 02 04 05 06 07 08 08 10 1 12 13 1
TiaHiE [EE HIZrE8 _imets [ LiE eisisEn
20000 T 1 &
\ { =a00 \
18000 | 1 B0 =0T 1%
4 2200
16000 | a0 L 148
\I 4 1000
14000 4 1800 { =
%0
4 1200 1%
12000 | 1 1000
200 ¢ {18
10000 | 1 e \
1 a00 \ 18
150
oo - | \ 1 100 S / e 1,
4
-. 1 200 _ Y
| N 4 1
1 —S=m \ /
400:) i i i i i i _EO:) 5“":' 1 1 1 1 1 /“ 1 1 1 1 1 _22
B o™ & 06 O 08 o 1MW 1 12 13 1 02 04 05 06 07 08 09 10 11 12 13 1

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
L7ZERICES EER S NIZ b D TIEH Y £ 2, ZOEMEE LHEELRIET 260 TIEH Y F¥ A, RBERFATOTRIEL, ANERICEIVERINDZ LRHY £T, REICH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

11



B m WD EA R ERST T (7 oo B 32 08 3 50 4 BB 2+ D03

(Monthly) 2014/5/1 11:22

150

130

o

WTICMXEINDEA 24 CEHEwWT eSS 55 He)

1800

1300 ¢

o0

300 g

=200

ECMSRIOEA 2L GENE metigsnth A8

055F5H

450

400

350

300

250

200

150

100

20

d _/JL,.,-/\'\./-\I\/\AM

AN

a4

S, W AT

o0 @ G o o 0 07 8 0 10 11 12 13 14

EC MO S ST RS1 141 (GEhNET SEE R8T A

17on

1200

o

200

-80n

4

;WJ vﬂvm

M

A A

0

WWW e

3 04 0 06 07 08 09 10 11 12 13 14

BLR— ML, GEFRREDOSZER L L THEREZRZIEL TRY | REFFZHNLE LD TIEH Y £, ZTICRBEN TV LT —# LERFIIERICEY . BOEMTH D &k
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

12



KRR EEBEDTAA A (ETL i TR TR A58 Monthly) o4/

aps *F > T LB
. KA (HE =ESD) 6 07 KAHAAAIS, (KoL)

1 -48

-3.2

MM.MW
RN

2.1

03 04 05 06 OF 08 09 10 11 12 13 14

KFud b0 (i A

na T

T T T _12

A |

40 -15

3
B o4 ® 05 07 (8 B 10 n 12 13 14 03 04 05 06 07 08 09 10 11 12 13 14

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

13



KEARTFEBEREDETAAA(EL i EER TR A58 Monthly) s

' . — ™
iy W b - S ST EEFK (RHRET "
156 g8
9
15
. 16
)
14 416
3
13
I
1.2 44
e I
05 06 O0F 08 09 10 11 12 13 14
-
1 o - — N
" I FER T, (RAFEECH 50 &
1.0 {2 1.1
1 12
0o 04
g
na
08 o] 0z
4
05
07 05 0
n4
06 i i L L i i _2 DS I I I I I I I I I I _4
03 o 05 05 o7 08 0o 10 11 12 13 14 03 04 05 06 07 08 09 10 11 12 13 14
. AN )

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

14



5H1H 11:41:12

4 R N — S
Fa-Mz% (35 H HMrESH 4T Monthly)
75 ; ; ; . ; : ; ; : -8
RE(H%RE) A&
85 |
{ -6
05 |
{ -4
105
15 {2
- < — 0
1as |
EAVZLGBEHR)
{2
145 |
0OfF O  O2fF O3 OME O OGOV  OBE  O9F 108 1M 128 138 14
‘. J

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
L7ZERICES EER S NIZ b D TIEH Y £ 2, ZOEMEE LHEELRIET 260 TIEH Y F¥ A, RBERFATOTRIEL, ANERICEIVERINDZ LRHY £T, REICH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

15



sH18 11:41:12

( L - A A% (R SMACD (G EED (E5T.5 0 HiCE (ZUE) MACD () Monthly) A
TR 00 ]
1 -6
Sa00 F
MACD

1 -4
65 .00
1 -2
105 00 A
\ IR
11500 | {3
USDJPY
15

12500 F

135.00

00%E o1 3 02 5 033 04 5 05 iF 06 5 073 08 5 09 iF 105 113 125 133 145

v

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
LIRSS SRS NI b DO TIEH Y 905, ZOEMNE L HEFRIEZMRGET 25O TIEH Y FHA, RBIERFRTOTPHET, SABERICIVERINDZ 0D £7, KEIZH
T OHRAEHZREENT, TEEOHBCREILZLIICBBEVWELET, BBV —bRAOFMICE S HEO—EIZ oW T, Y HETELZAI LOTEH Y EHA,

16



FEE EliEEE —B(EEEF REAER —5H) e o

E4( AR B4 () CRn| e e meal  me| mesl  me| mes  w| mes  ww ses  me| sesl  se| seal mEl mes  an ses
A wEVE B

4%97 FTSE MIB| &A% FTSE MIBISHI| 21783 &15%| 18908 :‘.‘.16%' 16273 ¢ Amkl 15000 WAkl 20471 ¢ WI1owl 2pdE | A10W0 10460 0 WEOR| 38554 | WTH[ 41434 | 16K 35704 &16%" 0003 | A58
<hF 2 J5E fim VNisEr| 578 ;_\.15%| 505 ;_\.22%| 414 ¢ oseml 352 0 warkl 481 wom) 405 0 ARTHl 316 0 WaAk| 097 | oao%ml 753 1 oadddul 308 &29%" 239 | AT
2 TR S 6T07.9: Al4%] 5890 AlBl oEa13 0 A3l 4372 L adwl 4001 o ascEml 3053 0 sesw) 1872 Wdmk] 3622 | oaoiwl D083 L Adowl o008 i AEEN 1823 0 AD6K
AR TTHRE 4840.2; A13%] 4274 Wis] 4317 A0 G8r2 0 A3K[ aT06 P Adek 2RS4 0 ASTH| 1356 0 WELE| 2746 AGPH| 1806 AGEE| 1163 Adek| 1000 ;@ AdER
i SETHSHEE 14149 a.%l 1299 v‘ml 1392 i ~c5Ekl 1025 0 Wikl 1035 0 Adiwl 7350 ARGl 451 wdaTkl AR i oa%akl  AED C WEE|  Tid i ATHl  6AB 1 WM
ohw by TSE300| MEK %fe% TSE300| 14652 As%l 13622 @ aAlo] 12434 0 adul 11955 0 Wikl 13440 0 atdw) 11746 0 A3 moEs | woankl 19 i ATEL 12008 SRR 11272 P Aoowl] 0247 P A 1ow
A2 K SENSEX ERFF SENSEX 5% 22418 A%l 21171 A%l 19407 | A06%)| 15455 1 Wodnl 20541 1 Adekl 17465 1 AS1E| 9647 | WE2E| 20207 | AdTwl 13TAT | A4TH| 8998 1 Adowl AAOS D AEN
7777 CAG40 #EE CAG40| 4487.4 a.ml 4295 ;_\.13%| 3641 1 AIEMl 3160 0 wiowl 3801 ¢ wikl 3035 0 A00% 3218 ¢ WAkl BAld P AlM BR4Z P oadem) 4716 &23%" 3m2L L ATH
2-HRAAL|  FECEEE 100459 [ 841,51 A4y 810 A9l 631 AdEl Bes i wiekl o4 ATl ARd  os0Rwl  BAR C W4ER) 005 | Akl 083 A0El B0 Al AR : AE
g 5 = Wik STHSEN| 3264.7.  A3%| 3167 A0l 3167 A0k 2646 WsK[ SPAT i ALIN[ 2898 0 AG4N| 1TAZ L W4ow| 3446 0 ANGK| POE6 L AZTH| 23T i Ad4El 2066 0 ALTH
A-Zb7ITHR IR BAAE 5 EEE| 5470.8 a.z%l 5353 ;'.\.15%' 4665 1 AMIT%( 4111 ¢ WAk 4887 1 A0%l 4883 0 AT3Y| 3650 0 W4ay| A424 1 Al4%| BAdd L AZ0w| 4709 &16%" 4053 | M09
BEMEST S M| 879141 A2yl 8612 0 A1) TTO0 o A0wl ToT2 i wolwl s i oosoml s1eR o oaTekl 4501 W4Rk] 8307 P ATl Tard | o A0ul A54E G ATEI AI40F Adw
S&P500 XM S&P500[ 18841 AZ¥] 1848 1 AJ0M| 14760 An3% 1258 1 woxl 1260 F atdwl 1115 0 Afa) 903 | Wask| 1465 1 Adwl 1418 1 Ad4El 12481 A3 1212 F Aoy
R4 £E EWIER| 24024 a.ml 2370 ;.\.ﬁﬁ%l 1431 © Ago%) 1085 0 At1E] 070 siEw]  gdd o oadEkl T30 Wisk|  s3R i ARkl TOB ALk Ton ! gl TAD P MEH
WORLD INDEX||zzmmm sm Tmamm | 1197.1:  Al1%l 1185 :  Azeyl 058 A13%l 830 wagl s ossel 8330 ososkl  aTE W4l 1132 0 Aswl 1101 Addel o960  Addmll o sED : Ao
F- DAX =6 DAX|| 9603.2, Al%] 9552 | AZ5E] TA?1 ;. A00N| 5805 WiAY| A0E5 i AITH| B95T i A24ul 48100 WAO¥| B0ET i APeEl A5AT . A% 5405 D ATl 4756 i ATH
#[E FT100 HER ZeF100455) 6780 a.u%l G749 ;_\.14%| AEmg i AMAN BET2 P WTE(| BO0A | 11wl 5413 0 A20% 4434 1 Wwalm| B4ET P Agw| s241 | a1 BE1D &17%" 4814 1 ARK
-y THATE ERAE SRs gahe| 18715 A08] 1867 @ oalrs] 1ems i adoml 1832 0 sdwl 1522 0 aomwd 1273 Admwl  BTT 0 Waonl 1447 i oaSoml 1008 i Acowl o onn i WLk 007 P Al4E
Ty E a0 g5 BF ZRFis| 51627 A0%] 51507 | Win¥] 60952 | ATH| BATS4 | Wikl 68052 | A1 68588 | A3 3TH0 | W4l¥| 63886 I Addl) 44474 | AN 33456 1 AN 26196 1 A1E%
NY% 73088 5% AIRHTI0ME| 16581 a.u%l 165TT ;‘.‘.26%' 13104 © ATH 12218 ARkl 11686 0 A% 10478 0 00| 8TT6 L Wadn| 13765 1 Ak 12463 ¢ A16K| 10718 11%" 10783 23w
EKIZED ) ATl 41146 wiw] 4177 adsy] a0 osdewl 2A05 ;0 wowl 2887 0 adewl 2260 0 Addel 1ETT Wikl 2650 ¢ A00W0 2415 0 AL0KI 2905 Adml 21TE A0
BE AT ME EamEH| 19618 w2yl 2011 Alsl 1997 Aol 18me WiK[ 2051 AP0kl 16830 ASOE| 1124 0 W4lk] 1897 § AGPM| 1434 0 AdEl 1378 AGdEl 896 Al
Fevatkist EM AR 1072.6 va%l 1103 ,e.zu%l pen i oAl 07 P watk] 132000 aEl 1261 0 AT 682 | werwl 1621 1 A6TH| BTO Aney| 200 i wizwl 520 | WAy
EmATKIER i ARlsEr) 21214 wag] 2214 Wil oz3te  oawl zand i owoow| gmen i wigml 3437 i agowl 1008 ¢ wenk| BR21 P A0A| DE15 o ALS1E) 1221 i Wkl 1sE0 P WIR
FEEyBEkIEE iFH| BErIs| 828.57. W5y 868 1 A2oul Tl Aonkl  SAT ! wank(  m0m i Aokl A7E  oAIS1M| 2710 WEE|  TID D AA| 433 0 A122% 196 Wikl o0 wiow
AR R BWT Bolsal5Hr| 40712 75%| 42727 vz%l 43706 s0Eu( 3T078 L wan| 38230 0 A1mw|) 32120 0 Add¥|| 22380 0 WoRE| 28700 0 A2 2R448 0 Adon| 1703 &33%" 12018 | A4TH
HEIQ H#& H#EIQ[1954.1: woyl 2053 : Adegl 1413 Aswl tgos:  wogl 1985 0 ATE 1ITT G Amkl 1092 0 WaTH| 1731 Wiowl 2125 0 woiwl oeg1 i ARRel  1TAT A0
N AEE =5 HEEH| 22134 woEl 23306 A3%) 20657 - A3 18434 0 Woou( 2o0mn i ASKL 21873 0 ABDE| 14387 ¢ W4TE| 27371 D AGTH| 19965 0 A4 14876 0 ABE 14730 0 ALSE
| A S freiem| 4176.9 vs&sl 4554 a.u%l 4531 1 Ao3m 3682 0 Wwily(| 4141 oaowl 4060 | A23%| 3pop i wdnml Boed P omeow| 3330 0 ATow| 1936 &24%" 1657 | 2o
HERIEE #iE HiEIsT| 97797 w10%]| 10816 woil 11436 Al oess i woiwl 19587 i wowl 12794 | szl TEO2 ¢ WEik] 15001 | ARER) 10340 0 A0dwl BEI0 P A12%0 4741 WER
ERBikisHr 3 BRESEN| 226,44 W11Y 254 Adil 245 Al 2150 woakl  pas i oadsml 952 1 oadzayl 111 0 WTOR| 366 D AdEiMl 130 0 AL10% A2 Wiak TR WIEK
TOPIX HAE W28 1162.4 vmsl 1302 ;_\.51%| B0 odEm|  Tom s wiow|  meo:  wiw) o008 ek 850 wdowl 1476 0 Wom| 1681 A% 18B00F Addk] 1160 0 A10%
H#225 H#E HEg225| 14304 Wwi12%] 16292 @  ASRTHE] 10395 @ A% 5455 0 Wity 10220 0 Wikl 10646 0 Alowl 88600 W4ow) 15308 @ Wikl 17226 @ AT 16111 0 Adnwl 11480 1 Aak
-7 ETSISE HEZEHT RTSISH] 1166.7 W20%] 1442 woil 1627 ikl 1382 0 woorl 1764 0 a00ul 1445 | avoom] 632 0 wrow| 2201 ¢ skl 2005 L ARTE| 1333 A103%] 65 P AN

Y LR— M

AEREEDOLHEEE LTI la 2t LTk | EH
L7 RICES EER SN2 b D TIEH ) £90, £ OIEMEN & EMEA R

FEHMWE LD TIEHY £H A,
AET Db DOTIEDH Y A, RBIEERFFRTOTFHFT, SANERCIVEFINDZ LD £, KEICH

- -
— —

RSN TS T =& L ERSIEEICEY . HOIEMETH 2 &Il

T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

17



W0%  irszao BLZED an L P W oA - A
480N isoeorl Lsol L awo L AWAE LW A

%G 0% LoeE0 FraE 0 4Ho RS CECY Y A
%608 ilzaol FLEOL Adr VHME -3 m
%E 1N iBiETl DoGD | (=] L N e Al A ol aens
%0%  osep SHAEL H|n3 LN AA¥-0-T
GWL0M LEeas 6008 Axd HEIEEE [EE Bl

LY T EF 101 90 (EHETCE B0FE0) POETLm CIEHE WAL
%0 lozzezl 00'ERTL ] (EHEDGE fali=) T (OHE MO
91N ese0s 5RO MO it BEAIgHD
%90% oS LLLOF  (0W LOFOF JOEHIN igafesg SRS HEEE AN e
YN LEsus (W=7 o dMood IEEFS Ly Ede WA S T AN
Y1 izgial LR L 10T WSS EE S JREA Ny T e

YUS I iSL0ipS 0L ELES 0ESY HERT dhlE HEEE L (C Y-k

U8 e rErLEL oz BLEL 13s MEEEI 3 [FERE S s

YL 04 rrLEE 07 6 Iz L eI 55 SroT s &
W N iLivoze Z9EELE 1= ERELE Pl RN %
% L 1601961 1oGa61 Id=0 EEE L s RN SR EE mw
U 0N ieEoilr FZ 1oL I00EH EakETE RE i1 o oty 3
U6 T iTLBLE OL'GL00L 1308H HEH B8 YEEIH

%o LA leTiol 855201 HHEvzZs SV irge it el

%O 1N icsooe 55058 HH=E25 BEEEA lirkt i1 e
Y04 IFLELE BLEELE HHEVHE Ear 8T rgekYE T
%908 rrozz 85 7T HH2EHE Eara 8T rgekHas T
YO8N/ Lozass TEELED T GEEHE SN TRkd!  BESENL 0 TR

%6 ON/ rSLLBEL  PEOELGD OOl EESROC LEWETIRE HET N— &y ) B0 w
BETN  olosEEr  ZEOLLLE HE T IEaRTE JER AT - LB g
G 1N SLower 0700 or Eg8ES EGBE Ak L=k o A s L T o _w_.
YECA o0Bis L5165 HAMA BEE A B HAAM INA 57 £

%YE 04 oEozoz L2 EE0E AWOTHS HASM eI S EE T
WLOA EESIZZ DOLGLET I=H EaERE B2 BRI . E
WI0N/ 0milvET  (LTOBEET ®AZMAS WAZNES F3 KASMAS A b w M
%Gk oisall 0LeEzL =1 g1 UHEE Wgaksld Lad W E
U eN i600ZOLS  ZETLROS MO EalE£¥E HA HEERL sl el e
%2 A DEE0D L5 1E0 DEDHL igakoe B2 0EMIdOL

%1 G4 rEiE0 O LOL HHLCOWESL B il 22 E—Ld

THEA = 1o 05 FO0T AN ek 748 orE e W
YO ZA ES0aFe 511658 zaszl HEae TR q2zem =
U oA irPToLL 68 TOTL Wl igerdg—ze WdOL

UG EA LLvOEFL  EEiZARL AN iESsTzEE e SzoEsH

b T AV E-a R L¥LES Q01N HERH00 | LS w s 1¥gE0-T

Wi ok eETOFT 58 BOFT 19 LRHE T (= g

Y 0%/ iegEsslz ZELEOLT = (e TERFN 3214 IS RN 3214 Lk

T AAV IR E=t= L LEGEErL WE1dS TESF S s Nl 00E3sL 04 ELL =
YAV =9T= 0% LEER olrio] 0RO FEE OPOTD YLl re
%G 0% ETE09S gty d Wod R Qe wm
48N Ev0sio LETBES9 AN @800 | Ld Gz ool 1d ERrE *
%908 isgoeml FETLEL HdE 005d '3 = [EE O054EE

YO ZA DSFLLE 65 86l ] WELEL EE G Y L3
%08 rE0asol 00iSEDl gla OEUEEIEL R 08 (1 5AM
UG08 cLiELL BL0GLL ORI (R Ve T+ 830 LHEHEEE T HIAN QT

HHE (HEHF HlEHE A-C—=&k0d (22E]ch ) 2 [ = |
L5102 Bk HHEH O L—2FF

£

[

{

¢

Y HOIEMETH S &N
FVEREINDZLRHY ET, &

[

A AE|

i

RS

=
=
[

HEnTWHETF—& L

Zi

ONT, YHEFEEZA DI BOTIEH Y £HA,

{

- -
[

Ao T o—8i

-

ET2bDTEH Y EXA, RBIEMFRTOFRIEL, SRR
18

ZHIE LIZbOTIEH Y EH A,

OY—r Z2OF|HL

i

Z

Wy
—

-
o}

FEWE L £9, 7k

>

B

-
[

{

WAL TR, KEHE

9

=4

EAREDOSZEER & LT

H

HE OHErCas 5 X

—
—

N

EOSERSNIZbDTIEH Y £F05. L OIERENE & =M 20k

-
-

LR — M

L 7= 1 #l
ERAY 4 S OPA Il T



r ™
H#Z225&-F:HNDE AR (BE225FEHE OB Monthly)
AE000 15000
B TREE (1 5L Lo WD 14847
4000 . _ g 1 13000
HH{EiE B (H o)
SE000
11000
D195
20000
q000
RO
000
L0000
000
15000
apnan
10000
5000 1000
0 R R 11111}
TR AT RBAIITF RO EEEMBEESSIraooo] 03O 0507080001 02030000 OFE00O1T011 1213 14
. J

BLAR— M, ERKREOSEGERE L TERERZEL TR, REGFEZEMNE L0 TEHY £ A, TIICHHINTNWET—F L EREIMERICEY . BOEMETH D &I
L7ZERICES EER S NIZ b D TIEH Y £ 2, ZOEMEE LHEELRIET 260 TIEH Y F¥ A, RBERFATOTRIEL, ANERICEIVERINDZ LRHY £T, REICH
T ORMZEWNT, THHOHW TR DL IICBBRWNELEY, REBZOF—E ZADFMUTE S HW O -8 >N T, BHIEFHEEEZA D bOTIEH YD A,

19



( N
2013F LI Hg225L FIL A AEO S BF+—+ (20135 j7 H ML M H 222581 ) 5 E)
17000
{3225 (FEg) - 105
—UsDIPY (HE)
16000 - - 103
/
- 101
15000 - N
Y : '
"1
\ al - 99
14000 - ‘
.
13000 - / - 95
- 93
12000
- 91
11000 -
: - 89
10000 . . . . : . . . . : . . . . . 87
13/1/4  13/2/4 13/3/4  13/4/a  13/5/4  13/g/4  13/7/4  13/8/4  13/9/4  13/10/¢  13/11/4 13/12/8  14/1/4  14/3fa  14/3/a  14j4/4 )

Y LUAR— NI, FERREOSEGR L L THERERILLTRY, REBFLHME L b TS $HA, JIICRBENTVWL T —# L BERFIIERICE Y, HOEMRTH D &Kl
L7 ICES SHER SN b DO TIEH D T2, ZOIEMIELEFIFELRIET 2O TEH Y A, RBIERIERTO PRIEE, SMERICEVER SN ZERHY £, KEICH
T HEMEADHWIEL, TEHOHMTRED L IICHEVELET, BV —ERAOFRICE S HETO—ENZoONWT, YHEIETEZAS LOTIEH Y THA,

20



